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CRDINANCE NO,. ’

AN CRDINANCE SSTABLISHING A POLICE RETIREMENT AED DISARILITY FUND, PROVIDING
FOR THR TRANSFER TG 3AID FUND OF INSURANCE TaX MONIES ALREADY RZICIZVED FROK
COMUONSEALLH OF THNVSYLVANIA, EESTRICTING THE TIGE F SAME SOLELY FOR THE
PURFOSES OF SAID FUND, TROVEDING FOR THE MANATEMENT OF SAID FUND, AKD REPLACING
INCONSISTENT ORDINANCES.

YHZRTAS, the Gouncil of the Borough of 1411y has heretofore, vy
Resolution duly enacted, eaused osrbain insurance tax monles %o have been
applied to the purchase of annuity contracts of insurance for the benefit
of its police officers; and

WHEREAS, The Borough of 1illy has on hand certain monies received frpm
the Commonwealth of Fonnsylvania as Lbs ghare of fnsurance tax monles and
desires to devote the same exclusively for the payment of retirement and disa-!
bility payments Lo its policemen; and

CHERDAG, it has become necessary Lo eatablish a police retirement
and disability fund under proper and regalated management, wherein the same
tes not been herctofore provided, '

Now, THZRNFORE, BE IT ORDAINED 4ND EMACTED BY THR COUNCIL OF THE
BORQUGH OF LILLY, CAMPRIA COUNTY, FENESYLV.NTA; AND IT IS HERERY 8C CRDAINED
AND ENACTED BY AND UITH THB AUTHORITY CF THE SAME,.

SECTION If That there shall be, and thers is hereby, created a
Borough Folice Disabllity and Rotirement Fund,

GECTION II: That the proper offigers shall be hereby authorized
and directed to draw a warrant in 2 sum represerting the entire amount of
monies the Bovough of Iilly presently has on hand through payment to it by the
Commonwealth of “ennsylvania of the Horough's share of insurance tax menles,
said warrant to be made payable to the Borough Pelice and Retirement Fund and
the proceeds thereof lo be deposited in a separate and distinct account so b

designated.
’ $7CTION III: That any and all monies hereby trensferred to gaid
Borough FPolice Disability and Retirement Fund shall be used exclusively for t

purpose of said fund and solely for the purposes of paying disability and
retirement benefits tc Borough policemen and death benefits to the families.

SEOTION IV: That the Fund created under the terms hercof shall be
under the direction of a Folice Death and Beonefit Fund Committee, the name to
be composed of the Chairman of the Public fJafety Committee, the Chairman of tqe
Finance Committee and the Porough Treasurer. '

SEGTION V: That the sald Committee, in order to insure the payment
of retirement, disability, and death bvenefits to the policemen and/or their
families, shall be empowered bto invest all monies reccived,both directly or
by the purchase of certain insurance contracts, with approved companies.

SECTLON VI: That any Ordinance or part thereof conflicting with the
terms of this Ordinance shall be, and the same is hereby, repealed lnsofar as
the same affects this Ordinance.
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cxardamD AND AFPROVED THIS /4 day of Llccrmbis 1956




